
Belgian Tax Fund 
Reporting Services
The unique online solution 
you need to produce 
Belgian tax data

Are you an Asset Manager with savings 
products distributed to Belgian investors 
such as SICAVs, contractual mutual funds 
or private equity funds?

Taxation of savings products in the hands 
of Belgian investors is now a crucial 
competitive topic.



Context

The growing complexity of tax matters coupled 
with the increasing trend in the withholding 
tax rate have made it crucial for investors and 
Belgian banks to obtain granular tax information 
from the funds, taking all specificities into 
account.

In this context, accurate and available Belgian 
tax figures have become a differentiating factor 
for investment funds distributed on the Belgian 
market.
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Tax Fund Reporting Services offers “plug-and-play” 
online computation libraries to produce the Belgian 
tax data required for a competitive distribution of 
your funds on the Belgian market.

• Peace of mind for your Belgian tax data computation, 
handled from end-to-end by PwC through automated 
interfaces with your administrator. Transmission of 
the results to selected banks or data providers is 
included.

• No development is required on your side.

Advantages of the Belgian Tax Fund 

Reporting Services

We also provide:

• A unique combination of tax 
knowledge and operational solutions 
run by tax experts and IT/OPS working 
together.

• Increased assurance regarding the 
Belgian tax figures you provide to your 
stakeholders.

• A tax watch for fast and accurate 
reactions and an increased agility 
to cope with the numerous tax and 
market practice changes.

• Quick updates to the computation 
methodology according to changes in 
tax law or administrative comments.
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Belgian Tax on 
Savings Income 
module

The Belgian Tax on Savings Income is applicable in case 
of sale or redemption of shares of a UCI(TS) or in case of 
liquidation of a UCI(TS) with more than 10% (for shares 
of UCI and UCITS acquired since 1 January 2018) or 
25% (for shares of UCITS acquired before before that 
date) of their assets invested in debt-related assets. The 
percentage of the assets of the fund invested in debt-
related assets is the so-called “Asset Test”.

This tax only applies to Belgian resident individuals.

The investor is taxed on the income on debt-related 
assets accumulated during the detention period. This 
amount is the Belgian Taxable Income per Share 
(BTIS), which reflects the accumulation of income on 
debt-related assets. The taxable basis will be equal to 
the difference between the BTIS on the date of sale or 
redemption and on the date of acquisition.

Where the fund doesn’t calculate any BTIS, the taxable 
basis will equal the capital gain realised by the investor 
multiplied by the Asset Test.

If no Asset Test is available, the taxable basis will equal 
the full capital gain earned by the investor.

As only UCIs with more than 10% (for shares 
acquired after 1 January, 2018) or 25% (for 
shares acquired before 1 January, 2018) of 
their assets invested in debt-related assets are 
within the scope of the Belgian tax on savings 
income, it’s crucial for any fund distributed 
on the Belgian market to be able to provide 
Belgian investors and distributors with accurate 
and up-to-date information regarding its Asset 
Test. The Asset Test is indeed the only accurate 
information for determining if a UCI(TS) is within 
the scope of the Belgian Tax on Savings 
Income.

In addition, the need to calculate the BTIS for a 
particular fund will depend on its Asset Test. 

If no BTIS is calculated for a particular fund, 
the Asset Test is used to calculate the taxable 
amount.

The necessity of the Belgian Taxable 
Income per Share (BTIS) calculation

The BTIS computes, upon each net asset 
value (NAV) calculation (so potentially on a 
daily basis), the share of the NAV consisting 
of income (unrealised and realised) from debt-
related assets.

In case a BTIS is calculated for the fund, the 
taxable basis of the investor will be equal to the 
difference between the BTIS on the date of sale 
or redemption and on the date of acquisition.

The necessity of the Asset Test 

calculation

The need to calculate the Belgian 

Taxable Income per Share (BTIS)
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What we offer

Belgian Asset Test annual computation

PwC has extensive experience in the calculation of Asset Tests and 
serves many clients who entrust us in this context.

Our methodology is proven and documented, and we follow the 
evolution in tax closely and adapt our methodology reactively as 
needed.

Belgian Taxable Income per Share (BTIS) computation 

For the calculation of BTIS, we offer a machine-to-machine solution 
allowing you to receive, according to the calculation rhythm of the 
fund’s NAV (daily, weekly, monthly, etc.), the BTIS computation 
required by Belgian individual investors.

Additionally, our plug-and-play solution doesn’t require any 
development on your side.
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Contractual 
mutual funds 
module
Contractual mutual funds are considered in 
Belgium as fiscally transparent.

As a result, Belgian (corporate or individual) 
investors must include in their tax 
reporting, on an annual basis, the income 
received by the foreign mutual fund as if 
they received it directly (and this regardless 
of a possible distribution of income by the 
fund to the investors).

Contractual mutual funds distributed to 
Belgian investors must consequently 
provide a breakdown of the income 
received by the fund. This breakdown will 
differ depending on whether the investor is 
a natural person or a corporation.

• The breakdown provided to private 
individual investors must include 
dividends and interest, including interest 
as stipulated in article 19bis of the 
Belgian ITC (Belgian Tax on Savings 
Income).

• The breakdown provided to corporate 
investors must include dividends, 
interest and capital gains and losses.

This must be provided on a day-to-day 
basis for the investor to be able to take 
purchases and sales made throughout the 
year into account.



What we offer

Daily breakdown of income

We’ve developed a module that performs the daily breakdown of 
income earned by contractual mutual funds.

Your branded tax reporting website

We can set up a website with your company branding that allows 
Belgian investors to get the information they need to complete their 
annual tax reporting.
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DRD SICAV module

Dividends distributed by a DRD SICAV and capital gains 
earned from the sale or redemption of shares, or in the 
event of a liquidation of a DRD SICAV, are exempt from 
corporate income tax as long as the income is derived 
from:

• Dividends fulfilling the qualitative conditions to be
deductible from corporate tax, or:

• (Latent) capital gains fulfilling the qualitative
conditions to be deductible from corporate tax.

What we offer

Computation of the DRD ratio in case of dividend 
distribution and at each NAV

Our services are based on a proven, well documented methodology 
that we update as the Belgian tax landscape evolves.

Your branded tax reporting website

We can set up a website with your company branding that allows 
Belgian investors to get the information they need to complete 
their annual tax reporting. They can also download the required tax 
certificate mentioning the DRD ratio applicable either to the dividend 
distributed by the DRD SICAV, or the sale or redemption of shares of 
the DRD SICAV.

For DRD SICAVs, you need to calculate and provide 
the investor with the percentage of income fulfilling the 
conditions to be deductible from corporate tax to enable 
the investor to determine the share of exempt income 
received:

• In the event of a dividend distribution, and

• In case of the sale or redemption of shares of the
SICAV (i.e. at each NAV date)
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The Onboarding process applicable to daily 
computation (Belgian TIS, Income Breakdown for 
Mutual Funds, DRD SICAV)

Tax scoping 
& tax 

onboarding

Project Set-up

RETRO 
computation

Pilot Phase

BAU 
computation

• Analyse the investment
within the portfolios in
scope & their related tax
treatment

• Assess the need of a
RETRO computation

• Configure the tool
based on the portfolio
composition and the tax
analysis performed

• Configure the data
interfaces with the Fund
administrator (In / out)

• [If applicable] Ensure a
proper taxation for the
investor upon redemption
(considering the investor
is taxed on the BTIS
increase over the
detention period)

• Ensure that all the data
feeds are correctly in
place

• Ensure a testing period
before the Go Live

Optional
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Tax scoping 
& analysis

Computation 
Module 

Configuration

Data 
interface 
set-up

Testing & validation

Retro Computation

Migration 
Rehearsal

Daily Computation

Migration

Daily Run
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The Daily Computation process (applicable to 
Belgian TIS, Income Breakdown for Mutual 
Funds, DRD SICAV)

Data Upload

Data Check

Tax figures 
computation

Checks 
& Validation 
by PwC Tax 

Professionals

Publishing

End-to-End process 
performed in less than 

4 hours on each working 
day in Belgium
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